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Disclaimer

This communication has been prepared by Actuate Alliance Services Pty (ABN 40 083 233 925, AFSL 240959) (Actuate), a related entity of Insignia
Financial Ltd ABN 49 100 103 722.

The information in this communication is factual in nature. It reflects our understanding of existing legislation, proposed legislation, rulings etc as at
the date of issue, and may be subject to change. In some cases, the information has been provided to us by third parties. While it is believed the
information is accurate and reliable, this is not guaranteed in any way. Examples are illustrative only and are subject to the assumptions and
qualifications disclosed. Past performance is not a reliable indicator of future performance, and it should not be relied on for any investment
recommendation. To the extent that the information in the communication contains general advice, it has been prepared without considering any
person’s individual objectives, financial situation or needs. You should consider the appropriateness of the general advice in light of your own
objectives, financial situation or needs.

This communication is not available for distribution outside Australia and may not be passed on to any third person without the prior written
consent of Actuate.

Whilst care has been taken in preparing the content, no liability is accepted by Actuate or any member of the Insignia Financial group, nor their
agents or employees for any errors or omissions in this communication, and/or losses or liabilities arising from any reliance on this communication.
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Key announcements
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Federal Budget 2023

Key announcements
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Taxation Social Security Superannuation Cost of living support
. Con.cessions small - Extended support for +  Payday super «  Energy bill relief
businesses JobSeekers, students,
single parents and renters «  $3m super cap * Pharmaceuticals and
* No mention - Stage 3 tax GP visits
cuts due to commence
1/7/24 « Support for home buyers
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Cost of living measures
Support with energy expenditure

s) Up to $500 relief for eligible households
' Amount will depend where you live
g * Pensioners, Commonwealth Seniors Health Card
S= holders, recipients of Carer Allowance and Family
N .
S=E = Tax Benefit
=S50
— A — A —\
Household energy upgrade
* Low-interest loan for energy saving home upgrades
o (eg battery-ready solar power and modern heating
Eligible and cooling appliances) ¥
households and ¥

u
. A= 1] .
L - - ¢“ .

'.=.-' 'rSwl%usmesses energyg bg,ll r
: Up to 4$65Q in energy bill concessio

small businesses
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Cost of living measures
Federal Budget 2023

S aceutical costs
g E—g" of scripts for the price
1 \ 33
== EO Will save ger its $180 per year, per
prescription w
Other relief
measures
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Small business energy incentive

Support with energy expenditure

Available to small and medium businesses
Annual revenue < $50 million

(@
A

1l
-~
o

-9 What can be purchased?
m Energy efficient equipment, eg solar panels,

electric vehicle charging stations
20% upfront ding >

deduction
(maximum $20,000)

Jsed or | ready for use 1 .

=
N L1 ':‘
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Small business taxation

Supporting small businesses

Threshold to increase to $20,000
P * Applies per asset

Eligibility
e Turnover below $10 million

Instant asset

write off
1 July 2023 to 30 June 2024

' Opportunlty N
e g Canﬂ'nmedlatelyd.e@ e fuII cost

*—l-.
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Payday Super

Changes to timing of contributions

UL Commencement date
il 1 July 2026

Requirement
« Employer must make super contributions at same time
as salary and wages

Simplifying
employer Benefits?
contribution ‘Q * More frequent contributions — potentially more at
timing . retirement

by « Easier for employee to track contributions
« Ease of payroll management

Federal Budget 2023 | Key announcements and what this could mean for you
12



$3m cap

Changes to taxation of earnings

A
17.0
.
Taxation of earnings Total super balance
Earnings above Used to determine
$3 million taxed liability

additional 15%
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Earnings

Not actual account earnings,
but based on changes to
account balance,
contributions and
withdrawals

13



] T

>“..ﬂﬁ”E§. TII I
EEWWFW“]




Rent Working age
assistance to and student

o $40 increase per B\ g Y\
fortnight for payments R, &
o including JobSeeker, N A ey

Parenting Payment,
Youth Allowance,
Austudy

Support for

single parents

Extended eligibility for
Parenting Payment
(single) until youngest
child is 14 (increasing
from age 8)

55+
JobSeeker
(single)

Will be entitled to the
higher rate of
payment, currently
paid to those 60+*

*And on benefits for at least 9 months

Changes apply
20 September 2

S
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Supporting home buyers

Making it easier to save for a deposit

Family Home
Guarantee Scheme

First Home Buyer and Regional
First Home Buyer Guarantee
Support Scheme

Government Guarantee of up to:

98% (Family Home Guarantee), and
95% (First Home Guarantee)
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Supporting home buyers

Making it easier to save for a deposit

*  Will be able to purchase home jointly with friends, family and

a First (and Regional) Home Guarantee —

siblings (currently only single applicants or spouse)

property in last 10 years

l\ + Extended to non-first home buyers — cannot have owned

Family Home Guarantee
+ Extended from single natural or adoptive parents with

dependants to other single legal guardians (E.g. aunts,
Changes to support uncles and grand parents

home buyers from

1 July 2023 :
y Residency
» All schemes extended to permanent residents (currently

Australia citizens only)
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Support for home buyers

Some eligibility conditions

@@@ I%‘\

Income limits Intentions
Taxable income* Must intend to occupy the home
$125,000 (single) or

$200,000 (couples)

*Based on taxable income for prior financial year
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First and Family Home Guarantee

Property Price Caps

Aea _____[Prics cap (AUS

NSW — capital city
VIC — capital city

QLD - capital city
WA — capital city
SA — capital city

TAS — capital city

ACT

$900,000
$800,000

$700,000
$600,000
$600,000

$600,000

$750,000
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Where to now?

More information and support

=

Process Advice
Wait for changes to It will be important to
become law seek financial advice,

and you may also
need advice from a
registered tax agent

$

Home buyers

nhfic.gov.au

More information

budget.gov.au
ato.gov.au
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